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LTMH  PUBLIC  COMPANY  LIMITED AND  ITS  SUBSIDIARIES
CONDENSED  NOTES  TO  THE  FINANCIAL  STATEMENTS
FOR  THE  THREE-MONTH  AND  NINE-MONTH  PERIODS ENDED  SEPTEMBER  30,  2025  
(UNAUDITED)
1.	THE  COMPANY’S  OPERATIONS  AND  GENERAL  INFORMATION
LTMH Public Company Limited (the “Company”) registered as a Public Company Limited with the Ministry of Commerce. The main objective of the Company is advertising and public relations. The registered office of the Company is located at 518/5, Maneeya Center Building, 7th Floor, Phloen Chit Rd., Lumphini, Pathum Wan, Bangkok.
The Company’s major shareholders are T TRIPLE A Company Limited which was registered in Thailand, Mr.Thanut Techalert and Outdoor Media Investment Company Limited which was registered in Hong Kong, holding 30.00%, 19.00% and 12.74% of the Company’s shares, respectively. The ultimate parent company is T TRIPLE A Company Limited.
The principal businesses of the Company, its subsidiaries and its associate, together referred to as the “Group” are involved in advertising and public relations, provide software and technology services to affiliated companies, and securities business.
Details of the Group’s subsidiaries as at September 30, 2025 and December 31, 2024, are as follows:
	Name of the entity
	Type of business
	Country of
	Group ownership interest (%)

	
	
	incorporation
	As at
	As at

	
	
	
	September 30, 
	December 31,

	
	
	
	2025
	2024

	Direct subsidiary
	
	
	
	

	WealthX Management Co., Ltd.
	Software and technology services
	Thailand
	100.00
	97.99

	
	
	
	
	

	Indirect subsidiary
	
	
	
	

	WealthX Securities Company Limited
	Securities business 
	Thailand
	100.00
	97.99


2.	BASIS  FOR  PREPARATION  AND PRESENTATION OF  THE  CONSOLIDATED  AND  SEPARATE  INTERIM  FINANCIAL  STATEMENTS
2.1 These interim consolidated and separate financial statements are prepared in Thai Baht and in compliance with Thai Accounting Standard No. 34 “Interim Financial Reporting” and accounting practices generally accepted in Thailand. The Company presents the condensed notes to interim financial statements and the additional information is disclosed in accordance with the regulations of the Office of the Securities and Exchange Commission.
2.2	The consolidated and separate statements of financial position as at December 31, 2024, presented herein for comparison, have been derived from the consolidated and separate financial statements of the Company for the year then ended which had been previously audited.
2.3	The unaudited results of operations presented in the three-month and nine-month periods ended September 30, 2025 are not necessarily an indication nor anticipation of the operating results for the full year.



2.4	Certain financial information which is normally included in the annual financial statements prepared in accordance with TFRS, but which is not required for interim reporting purposes, has been omitted. Therefore, the interim financial statements for the three-month and nine-month periods ended September 30, 2025 should be read in conjunction with the audited financial statements for the year ended December 31, 2024.
2.5	Material intercompany transactions between the Company and its subsidiaries have been eliminated from this interim consolidated financial statements.
2.6	Thai Financial Reporting Standards affecting the presentation and disclosure in the current period financial statements
During the period, the Group adopted the revised financial reporting standards issued by the Federation of Accounting Professions, which are effective for fiscal years beginning on or after January 1, 2025. These revisions were made to align the standards with the International Financial Reporting Standards and involve amendments to accounting requirements, as follows:
· Thai Accounting Standard No.1 “Presentation of Financial Statements”, amends to clarify the classification of liabilities as current or non-current, and to address non-current liabilities with covenants.
· Thai Accounting Standard No. 7 “Statement of Cash Flows” and Thai Financial Reporting Standard No. 7 “Financial Instruments: Disclosures”, require entities to disclose information about supplier financing arrangements and its related liquidity risk
· Thai Financial Reporting Standard No. 16 “Leases”, introduces additional requirements for subsequent measurement of sale and leaseback transactions.
The adoption of these financial reporting standards does not have any significant impact on the Group’s interim financial statements. 
3.	MATERIAL  ACCOUNTING  POLICIES 
	The interim financial statements have been prepared under the basis accounting policies and method of computation consistent with those used in the financial statement for the year ended December 31, 2024.
4.	USE  OF  MANAGEMENT’S  JUDGMENTS  AND  KEY  SOURCE  OF  ESTIMATION  UNCERTAINTY
The preparation of interim financial statements in conformity with Thai Financial Reporting Standards (TFRSs) requires the Group’s management to exercise judgments in order to determine the estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the end date of the financial statements and the reported amounts of revenues and expenses during the period. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.


The Group’s management has exercised significant judgment in preparation of interim financial statements to conform with the Group’s accounting policies and key source of estimation uncertainty applied in the preparation of financial statement for the year ended December 31, 2024.
5.	ADDITIONAL  CASH  FLOW  INFORMATION  
Movements of lease liabilities for the nine-month periods ended September 30, are as follows:
	
	
	Consolidated and Separate

	
	
	Financial Statements

	
	
	2025
	
	2024

	
	
	Baht
	
	Baht

	
	
	
	
	

	Lease liabilities brought forward 
	
	40,895,535
	
	16,635,497

	Non-cash flow items
	
	
	
	

	    Loss on lease modification
	
	-
	
	124,018

	    Addition
	
	-
	
	28,826,403

	    Finance costs
	
	2,078,098
	
	1,700,940

	Total non-cash flow items
	
	2,078,098
	
	30,651,361

	Cash flow items
	
	
	
	

	    Cash for interest paid
	
	(2,078,098)
	
	(1,700,940)

	    Repayments for rental 
	
	(4,652,466)
	
	(3,265,782)

	Total cash flow items
	
	(6,730,564)
	
	(4,966,722)

	Lease liabilities carried forward 
	
	36,243,069
	
	42,320,136


6.	CASH  AND  CASH  EQUIVALENTS
Cash and cash equivalents as at September 30, 2025 and December 31, 2024, are as follows:
	[bookmark: _Hlk124408661]
	Consolidated
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30, 
	
	December 31,
	
	September 30, 
	
	December 31,

	
	2025
	
	2024
	
	2025
	
	2024

	
	Baht 
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Cash on hand
	29,673
	
	17,871
	
	18,873
	
	17,871

	Savings accounts
	18,157,977
	
	15,544,522
	
	16,600,248
	
	15,353,244

	Current accounts
	59,800
	
	50,000
	
	29,800
	
	30,000

	Cheques on hand
	504,133
	
	1,503,900
	
	504,134
	
	1,503,900

	Total cash and cash equivalents
	18,751,583
	
	17,116,293
	
	17,153,055
	
	16,905,015


As at September 30, 2025 and December 31, 2024, savings accounts bear interest at the rates 0.25% per annum and between 0.10% - 0.50% per annum, respectively.


7.	TRADE  AND  OTHER  CURRENT  RECEIVABLES
Trade and other current receivables as at September 30, 2025 and December 31, 2024, are as follows:
	
	Consolidated
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30, 
	
	December 31,
	
	September 30, 
	
	December 31,

	
	2025
	
	2024
	
	2025
	
	2024

	
	Baht 
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Trade receivables - other parties
	21,811,262
	
	23,966,641
	
	21,811,262
	
	23,966,641

	Other receivables - other parties
	31,656
	
	1,069
	
	31,656
	
	1,069

	Other receivables - related party
	-
	
	-
	
	590,679
	
	950

	Accrued interest - other parties
	38
	
	-
	
	38
	
	-

	Revenue Department receivables
	1,949,923
	
	-
	
	-
	
	-

	Prepaid expenses  
	6,561,391
	
	3,140,647
	
	5,950,253
	
	3,043,852

	Total trade and other 
current receivables
	
30,354,270
	
	
27,108,357
	
	
28,383,888
	
	
27,012,512


Trade receivables as at September 30, 2025 and December 31, 2024, classified by aging, are as follows:
	
	Consolidated
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30, 
	
	December 31,
	
	September 30, 
	
	December 31,

	
	2025
	
	2024
	
	2025
	
	2024

	
	Baht 
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Within credit terms
	16,164,603
	
	19,665,065
	
	16,164,603
	
	19,665,065

	Overdue :
	
	
	
	
	
	
	

	Less than 1 month
	5,088,742
	
	3,375,904
	
	5,088,742
	
	3,375,904

	1 - 3 months
	467,661
	
	911,993
	
	467,661
	
	911,993

	Over 3 months
	90,256
	
	13,679
	
	90,256
	
	13,679

	Total
	21,811,262
	
	23,966,641
	
	21,811,262
	
	23,966,641


As at September 30, 2025 and December 31, 2024, there were no allowances for expected credit losses on trade receivables.
For the year ended December 31, 2024, the Company was written off a trade receivable in the amount of Baht 0.21 million (For the nine-month period ended September 30, 2025: Nil).
The normal credit term granted to customers of the Company range from 15 to 90 days.


8.	CURRENT  CONTRACT  ASSETS
Movements of current contract assets for the nine-month periods ended September 30, are as follows:
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	Consolidated
	
	Separate

	
	
	Financial Statements
	
	Financial Statements

	
	
	2025
	
	2024
	
	2025
	
	2024

	
	
	Baht 
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	

	Accrued income as at January 1,
	
	13,177,055
	
	33,772,481
	
	13,177,055
	
	33,772,481

	Add Increase during the periods
	
	31,741,331
	
	46,203,629
	
	31,771,331
	
	46,203,629

	Less Invoiced during the periods
	
	(27,894,010)
	
	(65,319,237)
	
	(27,849,010)
	
	(65,319,237)

	Accrued income as at September 30, 
	
	17,024,376
	
	14,656,873
	
	17,099,376
	
	14,656,873


As at September 30, 2025, contract assets amount to Baht 7.75 million and Baht 9.28 million, will be invoiced within 1 month and 6 months from the end of reporting period, respectively.
9.	OTHER  CURRENT  FINANCIAL  ASSETS
Other current financial assets as at September 30, 2025 and December 31, 2024, are as follows:
	
	
	Consolidated
	
	Separate

	
	
	Financial Statements
	
	Financial Statements

	
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	September 30, 
	
	December 31,
	
	September 30, 
	
	December 31,

	
	
	2025
	
	2024
	
	2025
	
	2024

	
	
	Baht 
	
	Baht
	
	Baht
	
	Baht

	Financial assets measured at 
	
	
	
	
	
	
	
	

	fair value through profit or loss
	
	
	
	
	
	
	
	

	- Mutual fund
	
	182,851,103
	
	11,049,226
	
	137,108,932
	
	11,049,226

	- Equity instrument
	
	4,914,000
	
	-
	
	4,914,000
	
	-

	Total 
	
	187,765,103
	
	11,049,226
	
	142,022,932
	
	11,049,226


Movements during the nine-month periods ended September 30, of other current financial assets are as follows:
	
	Unit : Baht

	As at September 30, 2025
	

	
	Consolidated Financial Statements

	
	Balance as at
	
	
	
	
	
	Gain on
	
	Balance as at

	
	January 1,
	
	
	
	
	
	financial assets
	
	September 30, 

	
	2025
	
	Purchases
	
	Sales
	
	measurement
	
	2025

	
	
	
	
	
	
	
	
	
	

	Mutual fund
	11,049,226
	
	310,500,000
	
	(139,731,309)
	
	1,033,186
	
	182,851,103

	Equity instrument
	-
	
	4,725,750
	
	-
	
	188,250
	
	4,914,000

	Total
	11,049,226
	
	315,225,750
	
	(139,731,309)
	
	1,221,436
	
	187,765,103




	
	Separate Financial Statements

	
	Balance as at
	
	
	
	
	
	Gain on
	
	Balance as at

	
	January 1,
	
	
	
	
	
	financial assets
	
	September 30, 

	
	2025
	
	Purchases
	
	Sales
	
	measurement
	
	2025

	
	
	
	
	
	
	
	
	
	

	Mutual fund
	11,049,226
	
	252,000,000
	
	(126,769,687)
	
	829,393
	
	137,108,932

	Equity instrument
	-
	
	4,725,750
	
	-
	
	188,250
	
	4,914,000

	Total
	11,049,226
	
	256,725,750
	
	(126,769,687)
	
	1,017,643
	
	142,022,932



	
	          Unit : Baht

	As at September 30, 2024
	

	
	Consolidated and Separate Financial Statements

	
	Balance as at
	
	
	
	
	
	Gain on
	
	Balance as at

	
	January 1,
	
	
	
	
	
	financial assets
	
	September 30, 

	
	2024
	
	Purchases
	
	Sales
	
	measurement
	
	2024

	
	
	
	
	
	
	
	
	
	

	Mutual fund
	35,843,437
	
	20,000,000
	
	(55,965,858)
	
	122,421
	
	-

	Total
	35,843,437
	
	20,000,000
	
	(55,965,858)
	
	122,421
	
	-


[bookmark: _Hlk124413195]10.	INVESTMENT  IN  A SUBSIDIARY
Investment in a subsidiary as at September 30, 2025 and December 31, 2024, are as follows:
	
	
	
	
	Separate Financial Statements

	Company’s Name
	Type of
	Paid-up
	% of 
	Cost method

	
	Business
	Share
Capital
	Shareholding
	As at 
September 30, 
	
	As at 
December 31,

	
	
	
	
	2025
	
	2024

	
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	

	WealthX Management Co., Ltd.  
	Software and 
	25,000,000
	97.99
	-
	
	24,499,975

	  
	technology services
	100,000,000
	100.00
	99,999,900
	
	-

	
	
	
	
	99,999,900
	
	24,499,975


On December 12, 2023, the Meeting of the Company’s Board of Directors passed a resolution to approve the establishment of a subsidiary company to provide software and technology services to affiliated companies. The subsidiary company has the registered share capital of Baht 5.00 million and it was registered with the Department of Business Development, the Ministry of Commerce on February 15, 2024.
On May 13, 2024, the Meeting of the Company’s Board of Directors passed a resolution to approve the capital increase in the subsidiary company amount from Baht 5.00 million to Baht 25.00 million. The subsidiary company already registered such capital increase with the Department of Business Development, the Ministry of Commerce on May 29, 2024.
On February 18, 2025, the Meeting of the Company’s Board of Directors passed a resolution to approve the capital increase in the subsidiary company amount from Baht 25.00 million to Baht 100.00 million. The subsidiary company already registered such capital increase with the Department of Business Development, the Ministry of Commerce on May 28, 2025.


Subsequently, on August 7, 2025, the Meeting of the Company’s Board of Directors passed a resolution to approve the purchase of 100,000 ordinary shares of the subsidiary from its existing shareholders, at a price of Baht 5, totaling Baht 0.50 million. The subsidiary registered the change in shareholders with the Department of Business Development, Ministry of Commerce on August 8, 2025.
11.	INVESTMENT  IN  AN  ASSOCIATE
Investment in an associate as at September 30, 2025 and December 31, 2024 which are accounted for using the equity method are as follows:
	
	
	
	
	Consolidated and Separate Financial Statements

	
	Type of
	Paid-up
	% of
	Carrying amounts

	Company’s Name
	business
	Share
	Shareholding
	Cost method
	
	Equity method

	
	
	Capital
	
	As at
	
	As at 
	
	As at
	
	As at 

	
	
	
	
	September 30, 
	
	December 31,
	
	September 30, 
	
	December 31,

	
	
	
	
	2025
	
	2024
	
	2025
	
	2024

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	
	
	

	Talis Asset Management Co., Ltd.
	Security business
	
100,000,000
	
25.00
	
80,000,000
	
	
80,000,000
	
	
75,901,269
	
	
79,137,921

	
	
	
	
	80,000,000
	
	80,000,000
	
	75,901,269
	
	79,137,921


On February 6, 2024, the Meeting of the Company’s Board of Directors pass a resolution to approve acquisition of ordinary shares in Talis Asset Management Co., Ltd. with 250,000 ordinary shares at Baht 320.00 per share, totalling Baht 80.00 million or 25.00% of total issued share capital and already registered such change of shareholders with the Department of Business Development, the Ministry of Commerce on March 5, 2024. 
12.	INTANGIBLE  ASSETS
Movements of intangible assets for the nine-month periods ended September 30, are as follows:
	
	Consolidated 
Financial Statements
	
	Separate 
Financial Statements

	
	2025
	
	2024
	
	2025
	
	2024

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Net book value as at January 1,
	72,898,659
	
	61,584,817
	
	72,898,659
	
	61,584,817

	Increase during the periods 
	17,962,228
	
	10,857,909
	
	6,442,490
	
	10,857,909

	Disposal during the periods
	-
	
	-
	
	(18,498,911)
	
	-

	Amortization for the periods
	(2,709,787)
	
	(2,178,010)
	
	(2,709,787)
	
	(2,178,010)

	Net book value as at September 30, 
	88,151,100
	
	70,264,716
	
	58,132,451
	
	70,264,716


13.	BORROWINGS  FROM  A  FINANCIAL  INSTITUTION
As at December 31, 2024, the Company had a long-term borrowings from a financial institution amounting to Baht 28.32 million, bearing a fixed interest rate at 3.50% for the first two years and MLR - 1.25 for subsequent years. The loan was guaranteed by a director of the Company and has pledged by shared of associated company of 250,000 shares. In the second quarter of 2025, the Company made a full payment for such borrowings.

14.	TRADE  AND  OTHER  CURRENT  PAYABLES
Trade and other current payables as at September 30, 2025 and December 31, 2024, are as follows:
	
	Consolidated Financial Statements
	
	Separate 
Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,  
	
	December 31, 
	
	September 30,  
	
	December 31,

	
	2025
	
	2024
	
	2025
	
	2024

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Trade payables - other parties
	1,920,487
	
	2,109,393
	
	1,920,487
	
	2,109,393

	Other payables - other parties 
	1,038,428
	
	15,796,173
	
	758,296
	
	15,773,113

	Other payables - related party
	-
	
	-
	
	32,100
	
	-

	Accrued expenses - other parties
	9,475,093
	
	5,183,152
	
	8,422,469
	
	5,056,702

	Accrued expenses - a related party
	689,383
	
	493,383
	
	869,383
	
	493,383

	Revenue Department payables
	3,411,982
	
	4,275,091
	
	3,164,494
	
	4,211,061

	Total trade and other current payables
	16,535,373
	
	27,857,192
	
	15,167,229
	
	27,643,652


15.	CURRENT  CONTRACT  LIABILITIES
Movements of current contract liabilities for the nine-month periods ended September 30, are as follows:
	
	Consolidated and Separate 
Financial Statements

	
	2025
	
	2024

	
	Baht
	
	Baht

	
	
	
	

	Unearned revenue as at January 1,
	26,922,785
	
	29,845,895

	Add Increase during the period
	84,691,575
	
	70,735,693

	Less Revenue amounts recognized in the current reporting period
	
	
	

	      related to the beginning balances of contract liabilities
	(7,392,665)
	
	(6,156,226)

	Less Revenue amount recognized in the current reporting period
	
	
	

	      related to the increased during the period
	(72,507,394)
	
	(59,812,752)

	Unearned revenue as at September 30, 
	31,714,301
	
	34,612,610


16.	SHARE  CAPITAL  AND  PREMIUM  ON  ORDINARY  SHARE
16.1	Share capital
On October 27, 2023, the Board of Directors Meeting passed a resolution to increase the Company’s authorized share capital from 150,000,000 shares, Baht 75.00 million, to 200,000,000 shares, Baht 100.00 million, by increasing 50,000,000 shares with the par value of Baht 0.50 per share, Baht 25.00 million which have not been called for share subscription, to be offered to the public for the first time. The Company registered such increase and change in share capital with the Department of Business Development on November 23, 2023.

During March 25 - 27, 2025, the Company offered 50,000,000 ordinary shares at an offering price of Baht 5.00 per share, totaling of Baht 250.00 million to the initial public offering with a par value of Baht 0.50 per share. This resulted in premium on ordinary shares amounting to Baht 215.77 million, net of costs of issuing new ordinary shares of Baht 9.23 million, the Company fully received share subscription of Baht 250.00 million and registered the increase in such paid-up share capital amounting of Baht 25.00 million with the Department of Business Development on March 28, 2025.
16.2	Premium on ordinary share
Section 51 of the Public Limited Companies Act B.E. 2535, requires a company to set aside share subscription monies received in excess amount of the par value of the shares issued to a reserve account (“share premium”). Share premium is not available for dividend distribution.
17.	DIVIDENDS  PAID
On March 11, 2025, the Annual General Meeting of Shareholders of the Company passed a resolution to distribute an annual dividend for the year 2024 at Baht 0.17 per share totaling Baht 25.50 million which was paid on March 14, 2025 (For the nine-month period ended September 30, 2024: Nil).
18.	EARNINGS  PER  SHARE 
Basic earnings per share is calculated by dividing profit for the period attributable to equity holders of the Company (excluding other comprehensive income) by the weighted average of ordinary shares outstanding during the period.
BASIC  EARNINGS  PER  SHARE
The calculations of basic earnings per share for the nine-month periods ended September 30, are based on the profit for the periods attributable to ordinary shareholders of the Company and the weighted average number of ordinary shares outstanding during the periods as follows:

	
	Consolidated 
Financial Statements
	
	Separate 
Financial Statements

	
	2025
	
	2024
	
	2025
	
	2024

	
	
	
	
	
	
	
	

	Profit attributable to ordinary shareholders of    the Company (Baht)
	
18,029,743
	
	12,275,957
	
	30,572,170
	
	16,632,225

	Number of ordinary shares (shares)
	
	
	
	
	
	
	

	Number of issued ordinary shares outstanding            
as at January 1,
	
150,000,000
	
	150,000,000
	
	
150,000,000
	
	150,000,000

	Additional of weighted average number of       
ordinary shares during the periods
	34,249,084
	
	-
	
	34,249,084
	
	-

	Weighted average number of ordinary shares
(shares) 
	
184,249,084
	
	150,000,000
	
	
184,249,084
	
	150,000,000

	Basic earnings per share (Baht)
	0.10
	
	0.08
	
	0.17
	
	0.11




19.	RELATED  PARTIES  TRANSACTIONS
The relationship between the Company and the related parties which there are significant business transactions during the periods are summarized as follows:
	

Name of entities
	Country of incorporation/ Nationality
	

Nature of relationships

	
	
	

	T TRIPLE A Company Limited
	Thailand
	An ultimate parent company and common directors

	Mr. Thanut Techalert 
	Thailand 
	A major shareholder and managing director 

	WealthX Management Co., Ltd.
	Thailand
	Subsidiary

	WealthX Securities Co., Ltd.
(formerly WealthX Corp. Co, Ltd.)
	Thailand
	Indirect subsidiary (held by a subsidiary)

	Talis Asset Management Co., Ltd.
	Thailand
	Associate

	MIT29 Co., Ltd. 
	Thailand
	A shareholder and a common director

	Key management personnel
	Thai
	Persons having authority and responsibility for planning, directing and controlling the activities of the entity, directly or indirectly including director of the Company (whether executive or otherwise)


The pricing policies for particular types of transactions are as follows:
	Transactions
	Pricing policies

	Sale of goods and rendering of services
	Market price

	Purchase of goods and services
	Market price

	Administrative expenses
	Market price

	Management fee
	Contractual price

	Key management personnel compensation
	Employment contract and company regulations


During the periods, the Company and its subsidiaries had significant business transactions with related personnel or parties. Such transactions arise in the ordinary course of business and are concluded on commercial terms and bases agreed upon between the Company and those related personnel or parties are summarized as follows:
	
	Consolidated 
Financial Statements
	
	Separate
Financial Statements

	
	For the nine-month 
periods ended
	
	For the nine-month 
periods ended

	
	September 30, 
	
	September 30, 
	
	September 30, 
	
	September 30, 

	
	2025
	
	2024
	
	2025
	
	2024

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	A subsidiary 
	
	
	
	
	
	
	

	Revenue from rendering of services
	-
	
	-
	
	75,000
	
	-

	Management fee income
	-
	
	-
	
	3,024,000
	
	255,000

	Income from sale of intangible assets
	-
	
	-
	
	19,000,000
	
	-

	Interest income
	-
	
	-
	
	54,592
	
	19,056

	Administrative expenses
	-
	
	-
	
	150,000
	
	-

	Finance cost
	-
	
	-
	
	224,455
	
	176,191

	
	
	
	
	
	
	
	

	Associate company
	
	
	
	
	
	
	

	Revenue from rendering of services
	18,284,742
	
	6,032,003
	
	18,284,742
	
	6,032,003

	
	
	
	
	
	
	
	





	
	Consolidated 
Financial Statements
	
	Separate
Financial Statements

	
	For the nine-month 
periods ended
	
	For the nine-month 
periods ended

	
	September 30, 
	
	September 30, 
	
	September 30, 
	
	September 30, 

	
	2025
	
	2024
	
	2025
	
	2024

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Other related parties
	
	
	
	
	
	
	

	Revenue from rendering of services
	1,533,657
	
	719,975
	
	1,533,657
	
	719,975

	Cost of services
	1,720,183
	
	722,000
	
	1,720,183
	
	722,000

	Other income
	-
	
	52,000
	
	-
	
	52,000

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Remuneration of key management personnel
	
	
	
	
	
	
	

	Short-term benefits
	16,661,941
	
	15,066,818
	
	12,147,159
	
	12,534,770

	Long-term benefits
	590,549
	
	1,615,391
	
	427,955
	
	1,615,391


The balances of accounts as at September 30, 2025 and December 31, 2024 between the Company and those related persons and parties, are as follows:
	
	Consolidated 
Financial Statements
	
	Separate 
Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30, 
	
	December 31,
	
	September 30, 
	
	December 31,

	
	2025
	
	2024
	
	2025
	
	2024

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Trade and other current receivables
	
	
	
	
	
	
	

	A subsidiary
	-
	
	-
	
	590,679
	
	950

	
	
	
	
	
	
	
	

	Short-term loan to a related party
	
	
	
	
	
	
	

	A subsidiary 
	-
	
	-
	
	-
	
	4,997,883

	
	
	
	
	
	
	
	

	Current contract assets
	
	
	
	
	
	
	

	A subsidiary
	-
	
	-
	
	75,000
	
	-

	An associate
	2,353,415
	
	1,097,725
	
	2,353,415
	
	1,097,725

	Related party
	305,707
	
	-
	
	305,707
	
	-

	
	
	
	
	
	
	
	

	Trade and other current payables  
	
	
	
	
	
	
	

	A subsidiary
	-
	
	-
	
	212,100
	
	-

	Related party
	689,383
	
	493,383
	
	689,383
	
	493,383

	
	
	
	
	
	
	
	

	Short-term borrowing from a related party
	
	
	
	
	
	
	

	Indirect subsidiary 
	-
	
	-
	
	-
	
	23,506,169




A short-term loan to a subsidiary
[bookmark: OLE_LINK2]The balance of a short-term loan between the Company and a subsidiary as at September 30, and the movement for the nine-month periods then ended, are as follows:
Unit : Baht
	As at September 30, 2025
	
	
	
	Separate Financial Statements

	
	
	
	
	Balance as at
	
	
	
	
	
	Balance as at

	
	
	Interest rate
	
	January 1,
	
	
	
	
	
	September 30, 

	Borrower
	
	(% per annum)
	
	2025
	
	Increase
	
	(Decrease)
	
	2025

	
	
	
	
	
	
	
	
	
	
	

	WealthX Management Co., Ltd.
	
	0.75 - 5.27
	
	4,997,883
	
	1,486,246
	
	(6,484,129)
	
	-

	
	
	
	
	4,997,883
	
	1,486,246
	
	(6,484,129)
	
	-



	As at September 30, 2024
	
	
	
	Separate Financial Statements

	
	
	
	
	Balance as at
	
	
	
	
	
	Balance as at

	
	
	Interest rate
	
	January 1,
	
	
	
	
	
	September 30, 

	Borrower
	
	(% per annum)
	
	2024
	
	Increase
	
	(Decrease)
	
	2024

	
	
	
	
	
	
	
	
	
	
	

	WealthX Management Co., Ltd.
	
	5.27
	
	-
	
	5,112,988
	
	(1,700,000)
	
	3,412,988

	
	
	
	
	-
	
	5,112,988
	
	(1,700,000)
	
	3,412,988


A short-term loan to subsidiary is an unsecured loan and repayable at call.
A short-term borrowing from an indirect subsidiary
The balance of a short-term borrowings between the Company and indirect subsidiary as at September 30, and the movement for the nine-month periods then ended, are as follows:
Unit : Baht
	As at September 30, 2025
	
	
	
	Separate Financial Statements

	
	
	
	
	Balance as at
	
	
	
	
	
	Balance as at

	
	
	Interest rate
	
	January 1,
	
	
	
	
	
	September 30, 

	Lender
	
	(% per annum)
	
	2025
	
	Increase
	
	(Decrease)
	
	2025

	
	
	
	
	
	
	
	
	
	
	

	WealthX Securities Co., Ltd.
(formerly WealthX Corp. Co, Ltd.)
	
	
0.75 - 5.27
	
	
23,506,169
	
	
-
	
	
(23,506,169)
	
	
-

	
	
	
	
	23,506,169
	
	-
	
	(23,506,169)
	
	-



	As at September 30, 2024
	
	
	
	Separate Financial Statements

	
	
	
	
	Balance as at
	
	
	
	
	
	Balance as at

	
	
	Interest rate
	
	January 1,
	
	
	
	
	
	September 30, 

	Lender
	
	(% per annum)
	
	2024
	
	Increase
	
	(Decrease)
	
	2024

	
	
	
	
	
	
	
	
	
	
	

	WealthX Securities Co., Ltd.
(formerly WealthX Corp. Co, Ltd.)
	
	
5.27
	
	
-
	
	
24,800,000
	
	
(780,739)
	
	
24,019,261

	
	
	
	
	-
	
	24,800,000
	
	(780,739)
	
	24,019,261


A short-term borrowing from an indirect subsidiary is an unsecured loan and repayable at call.


20.	OPERATING  SEGMENTS 
The Group has reportable segments, as described below, which are the Company’s two strategic divisions. The strategic divisions offer different products and services, and are separately managed since they require different technology and marketing strategies. For each of the strategic divisions, the Chief Operating Decision Maker (CODM) reviews internal management reports on at least a quarterly basis. The following summary describes the operations in each of the Group’s reportable segments: 
Segment 1: Media and platform business
Segment 2: Offline and other businesses

Information on reporting segments  
Operating results for the nine-month periods ended September 30, are as follows:

	
	Consolidated Financial Statements

	
	For the nine-month periods ended September 30, 

	
	Segment 1
	
	Segment 2
	
	Total reporting segment

	
	2025
	
	2024
	
	2025
	
	2024
	
	2025
	
	2024

	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	152,225,895
	
	137,200,379
	
	10,525,755
	
	10,385,453
	
	162,751,650
	
	147,585,832

	Timing of revenue recognition 
	
	
	
	
	
	
	
	
	
	
	

	At a point of time
	6,168
	
	9,041
	
	10,525,755
	
	10,385,453
	
	10,531,923
	
	10,394,494

	Over time
	152,219,727
	
	137,191,338
	
	-
	
	-
	
	152,219,727
	
	137,191,338

	Total revenue
	152,225,895
	
	137,200,379
	
	10,525,755
	
	10,385,453
	
	162,751,650
	
	147,585,832

	Cost of sales and services
	(68,383,867)
	
	(70,770,362)
	
	(8,942,200)
	
	(8,054,045)
	
	(77,326,067)
	
	(78,824,407)

	Gross profit
	83,842,028
	
	66,430,017
	
	1,583,555
	
	2,331,408
	
	85,425,583
	
	68,761,425

	Other income
	
	
	
	
	
	
	
	
	1,722,202
	
	355,787

	Distribution costs
	
	
	
	
	
	
	
	
	(8,342,035)
	
	(6,444,882)

	Research and development expenses
	
	
	
	
	
	
	
	
	(2,925,393)
	
	(4,907,145)

	Administrative expenses
	
	
	
	
	
	
	
	
	(48,647,203)
	
	(39,460,090)

	Profit from operating activities
	
	
	
	
	
	
	
	
	27,233,154
	
	18,305,095

	Finance cost
	
	
	
	
	
	
	
	
	(2,296,498)
	
	(1,745,699)

	Share of loss of investment in an associate accounted for using equity method
	
	
	(3,090,290)
	
	(197,632)

	Profit before income tax
	
	
	
	
	
	
	
	
	21,846,366
	
	16,361,764

	Income tax expense
	
	
	
	
	
	
	
	
	(3,953,746)
	
	(4,174,715)

	Profit for the periods
	
	
	
	
	
	
	
	
	17,892,620
	
	12,187,049

	Other comprehensive expense for the periods
	
	
	
	
	
	
	
	
	(117,089)
	
	-

	Total comprehensive income for the periods
	
	
	
	
	
	
	
	
	17,775,531
	
	12,187,049


	Assets and liabilities classified by segments as at September 30,  are as follows:
	
	



	Total assets
	
	
	
	
	473,901,557
	
	259,080,047

	Total liabilities
	
	
	
	
	97,224,276
	
	136,663,208




Geographical information
The Group operates principally in Thailand. There are no material revenues derived or assets located in foreign countries.
Major customers information 
For the nine-month periods ended September 30, 2025 and 2024, the Group has no revenue from a customer with a value equal to or exceeding 10% of the total revenues.
21.	FAIR  VALUE  MEASUREMENT 
Certain financial assets and financial liabilities of the Company are measured at fair value at the end of reporting period. The following table gives information about how the fair values of these financial assets or financial liabilities are determined.
As at September 30, 2025 and December 31, 2024, the Company has the following assets that were measured at fair value using levels of inputs as follows:
(Unit : Baht)
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Consolidated Financial Statements
	
	
	
	
	
	
	

	As at September 30, 2025
	
	
	
	
	
	
	

	Financial assets measured at fair value
      through profit or loss
	
	
	
	
	
	
	

	Mutual fund
	-
	
	182,851,103
	
	-
	
	182,851,103

	Equity instrument
	4,914,000
	
	-
	
	-
	
	4,914,000



	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Separate Financial Statements
	
	
	
	
	
	
	

	As at September 30, 2025
	
	
	
	
	
	
	

	Financial assets measured at fair value
      through profit or loss
	
	
	
	
	
	
	

	Mutual fund
	-
	
	137,108,932
	
	-
	
	137,108,932

	Equity instrument
	4,914,000
	
	-
	
	-
	
	4,914,000



	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Consolidated and Separate Financial Statements
	
	
	
	
	
	
	

	As at December 31, 2024
	
	
	
	
	
	
	

	Financial assets measured at fair value
      through profit or loss
	
	
	
	
	
	
	

	Mutual fund
	-
	
	11,049,226
	
	-
	
	11,049,226


Valuation techniques and inputs to valuations
The fair value of mutual fund has been determined by using the net asset value of the last working day of the reporting period as announced by the asset management company. 
The fair value of equity instrument has been determined by using quoted bid prices in an active market.
During the period, there were no transfers within the fair value hierarchy.


22.	SIGNIFICANT  AGREEMENTS
22.1	On December 19, 2022, the Company entered into a service agreement with another company which has a duration from January 1, 2023 to December 31, 2025. The service fee conditions are specified in the agreement. Additionally, the Company has placed a cash deposit of Baht 3.74 million as security. Such deposit will be refunded upon completion of the contract or by April 2029, whichever comes first.
22.2	On January 1, 2025, the Company entered into a management agreement with its subsidiaries whereby the Company will provide management services, procurement, human resource management and training, accounting and finance, general equipment and general services, office space and related utilities. Subsidiaries agree to pay service fee as specified in the agreement, and the Company will review the services rate within 30 days from the end of the accounting period.
23.	EVENTS AFTER THE REPORTING PERIOD
On September 9, 2025, the Meeting of the Company’s Board of Directors pass a resolution to approve the acquisition of 37,500 ordinary shares in Talis Asset Management Co., Ltd. at a price of Baht 120.00 per share, totalling Baht 4.50 million. This represents a 3.75% shareholding of the said company’s total issued shares. The Company acquired the shares and registered the change in shareholders with the Department of Business Development, the Ministry of Commerce on October 1, 2025.
24.	APPROVAL  OF  THE  INTERIM  FINANCIAL  STATEMENTS
These interim financial statements have been approved for issuance by the Company’s authorized director on November 11, 2025.
