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LTMH  PUBLIC  COMPANY  LIMITED  AND  ITS  SUBSIDIARIES
CONDENSED  NOTES  TO  THE  FINANCIAL  STATEMENTS
FOR  THE  THREE-MONTH  AND  SIX-MONTH  PERIODS  ENDED  JUNE  30,  2026
(UNAUDITED)
1.	THE  COMPANY’S  OPERATIONS  AND  GENERAL  INFORMATION
LTMH Public Company Limited (the “Company”) registered as a public company limited with the Ministry of Commerce. The main objective of the Company is advertising and public relations. The registered office of the Company is located at 518/5, Maneeya Center Building, 7th Floor, Phloen Chit Rd., Lumphini, Pathum Wan, Bangkok.
The Company’s major shareholders are T TRIPLE A Company Limited which was registered in Thailand, Mr.Thanut Techalert and Outdoor Media Investment Company Limited which was registered in Hong Kong, holding 30.00%, 21.56% and 9.89% of the Company’s shares, respectively. The ultimate parent company is T TRIPLE A Company Limited.
The principal businesses of the Company, its subsidiaries and its associate, together referred to as the “Group” are involved in advertising and public relations, provide software and technology services to affiliated companies, and securities business.
Details of the Group’s subsidiaries as at June 30, 2026 and December 31, 2025, are as follows:
	Name of the entity
	Type of business
	Country of
	Group ownership interest (%)

	
	
	incorporation
	As at
	As at

	
	
	
	June 30, 
	December 31,

	
	
	
	2026
	2025

	Direct subsidiary
	
	
	
	

	WealthX Management Co., Ltd.
	Software and technology services
	Thailand
	100.00
	100.00

	
	
	
	
	

	Indirect subsidiary
	
	
	
	

	WealthX Securities Company Limited
	Securities business 
	Thailand
	100.00
	100.00


2.	BASIS  FOR  PREPARATION  AND  PRESENTATION  OF  THE  CONSOLIDATED  AND SEPARATE  INTERIM  FINANCIAL STATEMENTS
2.1 These interim consolidated and separate financial statements are prepared in Thai Baht and in compliance with Thai Accounting Standard No. 34 “Interim Financial Reporting” and accounting practices generally accepted in Thailand. The Company presents the condensed notes to interim financial statements and the additional information is disclosed in accordance with the regulations of the Office of the Securities and Exchange Commission.
2.2	The consolidated and separate statements of financial position as at December 31, 2025, presented herein for comparison, have been derived from the consolidated and separate financial statements of the Company for the year then ended which had been previously audited.
2.3	The unaudited results of operations presented in the three-month and six-month periods ended June 30, 2026 are not necessarily an indication nor anticipation of the operating results for the full year.



2.4	Certain financial information which is normally included in the annual financial statements prepared in accordance with TFRS, but which is not required for interim reporting purposes, has been omitted. Therefore, the interim financial statements for the three-month and six-month periods ended June 30, 2026 should be read in conjunction with the audited financial statements for the year ended December 31, 2025.
2.5	Material intercompany transactions between the Company and its subsidiaries have been eliminated from this interim consolidated financial statements.
2.6	Thai Financial Reporting Standards affecting the presentation and disclosure in                the current period financial statements.
During the period, the Group adopted the revised financial reporting standards issued by the Federation of Accounting Professions, which are effective for fiscal years beginning on or after January 1, 2026. These revisions were made to align the standards with                            the International Financial Reporting Standards and involve amendments to accounting requirements, as follows:
-	Thai Accounting Standard No.21 “The Effects of Changes in Foreign Exchange Rates”, require entities to apply a consistent approach in assessing whether one currency is exchangeable into another currency, by specifying how to assess whether a currency is exchangeable and how to determine the exchange rate in circumstances in which exchangeability is lacking.
The adoption of these financial reporting standards does not have any significant impact on the Group’s interim financial statements. 
2.7	Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective
The following TFRS Accounting Standards were announced in the Royal Gazette which will be effective for the financial statements for the period beginning on or after January 1, 2028, onwards. 
Thai Financial Reporting Standard No.18 “Presentation and Disclosures in Financial Statements”
Thai Financial Reporting Standard No.18 (TFRS 18) replaces Thai Accounting Standard No.1 (TAS 1), carrying forward many of the requirements in TAS 1 unchanged and complementing them with new requirements. 
TFRS 18 introduces new requirements to: 
· Present specified categories and defined subtotals in the statement of profit or loss
· Provide disclosures on management-defined performance measures (MPMs) in the notes to the financial statements
· Improve aggregation and disaggregation. 


An entity is required to apply TFRS 18 for annual reporting periods beginning on or after January 1, 2028. Earlier application is permitted. An entity shall apply the transition requirements in TFRS 18, which require retrospective application in accordance with TAS 8 “Accounting Policies, Changes in Accounting Estimates and Errors”.
The Group’s management anticipate that the application of TFRS 18 may have an impact on the Group’s consolidated financial statements in future periods when it becomes effective.
3.	MATERIAL  ACCOUNTING  POLICIES 
The interim financial statements have been prepared based on the basis, accounting policies and method of computation consistent with those used in the financial statements for the year ended December 31, 2025, except the accounting policies which significantly changed as follows:
Treasury shares
When share capital recognised as equity is repurchased, the amount of consideration paid, including directly attributable costs, is classified as treasury shares and recognised as a deduction from equity. An equal amount is appropriated from retained earnings and taken to a reserve for treasury shares within equity. When treasury shares are sold, the amount received is recognised as an increase in equity by crediting the cost of the treasury shares sold, calculated using the weighted average method, to the treasury shares account and transferring the equivalent amount back from reserve for treasury shares to retained earnings. Surpluses on the sale of treasury shares are taken directly to a separate category within equity, ‘Share premium on treasury shares’. Net deficits on sale or cancellation of treasury shares are debited to retained earnings after setting off against any remaining balance of surplus on treasury shares.
4.	USE  OF  MANAGEMENT’S  JUDGMENTS  AND  KEY  SOURCE  OF  ESTIMATION  UNCERTAINTY
The preparation of interim financial statements in conformity with Thai Financial Reporting Standards (TFRSs) requires the Group’s management to exercise judgments in order to determine the estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the end date of the financial statements and the reported amounts of revenues and expenses during the period. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.
The Group’s management has exercised significant judgment in preparation of interim financial statements to conform with the Group’s accounting policies and key source of estimation uncertainty applied in the preparation of financial statement for the year ended December 31, 2025.


5.	ADDITIONAL  CASH  FLOW  INFORMATION  
Movements of lease liabilities for the six-month periods ended June 30, are as follows:
	
	
	Consolidated and Separate

	
	
	Financial Statements

	
	
	2026
	
	2025

	
	
	Baht
	
	Baht

	
	
	
	
	

	Lease liabilities brought forward 
	
	34,625,922
	
	40,895,535

	Non-cash flow items
	
	
	
	

	Finance costs
	
	1,178,920
	
	1,413,746

	Total non-cash flow items
	
	1,178,920
	
	1,413,746

	Cash flow items
	
	
	
	

	Cash for interest paid
	
	(1,178,920)
	
	(1,413,746)

	Repayments for rental
	
	(3,460,074)
	
	(3,064,359)

	Total cash flow items
	
	(4,638,994)
	
	(4,478,105)

	Lease liabilities carried forward 
	
	31,165,848
	
	37,831,176


6.	CASH  AND  CASH  EQUIVALENTS
Cash and cash equivalents as at June 30, 2026 and December 31, 2025, are as follows:
	[bookmark: _Hlk124408661]
	Consolidated
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2026
	
	2025
	
	2026
	
	2025

	
	Baht 
	
	Baht
	
	Baht 
	
	Baht

	
	
	
	
	
	
	
	

	Cash 
	18,133
	
	28,471
	
	14,722
	
	19,794

	Savings accounts
	100,469,838
	
	21,515,950
	
	14,964,352
	
	14,577,533

	Current accounts
	10,895,718
	
	3,510,971
	
	148,909
	
	29,800

	Cheques on hand
	349,290
	
	1,621,608
	
	349,290
	
	1,621,608

	Total
	111,732,979
	
	26,677,000
	
	15,477,273
	
	16,248,735

	Less 	Deposits form customers’ accounts
	(94,494,968)
	
	(1,093,693)
	
	-
	
	-

		Total cash and cash equivalents
	17,238,011
	
	25,583,307
	
	15,477,273
	
	16,248,735


As at June 30, 2026 and December 31, 2025, savings accounts bear interest at the rates                              0.20% - 0.25% per annum and between 0.10% - 0.50% per annum, respectively.


7.	TRADE  AND  OTHER  CURRENT  RECEIVABLES
Trade and other current receivables as at June 30, 2026 and December 31, 2025, are as follows:
	
	Consolidated
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2026
	
	2025
	
	2026
	
	2025

	
	Baht 
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Trade receivables - other parties
	16,427,343
	
	28,831,388
	
	16,427,343
	
	28,831,388

	Other receivables - other parties
	100,186
	
	15,688
	
	31,204
	
	14,863

	Other receivables - related parties
	53,097
	
	-
	
	1,767,177
	
	1,017,609

	Accrued interest - other parties
	282
	
	38
	
	282
	
	38

	Revenue Department receivables
	2,859,040
	
	2,130,124
	
	-
	
	-

	Prepaid expenses  
	5,123,986
	
	3,605,578
	
	4,130,882
	
	3,302,398

	Total trade and other current receivables
	24,563,934
	
	34,582,816
	
	22,356,888
	
	33,166,296


Trade receivables as at June 30, 2026 and December 31, 2025, classified by aging, are as follows:
	
	Consolidated
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2026
	
	2025
	
	2026
	
	2025

	
	Baht 
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Within credit terms
	9,366,209
	
	23,678,275
	
	9,366,209
	
	23,678,275

	Overdue :
	
	
	
	
	
	
	

	Less than 1 month
	4,418,276
	
	3,891,380
	
	4,418,276
	
	3,891,380

	1 - 3 months
	2,107,858
	
	1,228,702
	
	2,107,858
	
	1,228,702

	Over 3 months
	535,000
	
	33,031
	
	535,000
	
	33,031

	Total
	16,427,343
	
	28,831,388
	
	16,427,343
	
	28,831,388


The normal credit term granted to customers of the Company range from 15 to 90 days.
As at June 30, 2026 and December 31, 2025, there were no allowances for expected credit losses on trade receivables.


8.	CURRENT  CONTRACT  ASSETS
Movements of current contract assets for the six-month periods ended June 30, 2026 are as follows:
	[bookmark: _Hlk124412127]
	
	Consolidated
	
	Separate

	
	
	Financial Statements
	
	Financial Statements

	
	
	Baht 
	
	Baht 

	
	
	
	
	

	Accrued income as at January 1, 2026
	
	17,294,437
	
	17,266,595

	Add Increase during the period
	
	69,826,758
	
	73,827,332

	Less Invoiced during the period
	
	(63,993,263)
	
	(71,590,845)

	Accrued income as at June 30, 2026
	
	23,127,932
	
	19,503,082


As at June 30, 2026, contract assets amount to Baht 15.32 million and Baht 7.81 million (separate financial statement : amount to Baht 11.70 million and Baht 7.81 million), will be invoiced within 1 month and 6 months from the end of reporting period, respectively.
9.	OTHER  CURRENT  FINANCIAL  ASSETS
Other current financial assets as at June 30, 2026 and December 31, 2025, are as follows:
	
	
	Consolidated
	
	Separate

	
	
	Financial Statements
	
	Financial Statements

	
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	
	2026
	
	2025
	
	2026
	
	2025

	
	
	Baht 
	
	Baht
	
	Baht
	
	Baht

	Financial assets measured at 
	
	
	
	
	
	
	
	

	fair value through profit or loss
	
	
	
	
	
	
	
	

	- Mutual fund
	
	165,786,071
	
	192,516,098
	
	99,914,676
	
	115,446,353

	- Equity instrument
	
	4,925,000
	
	4,695,000
	
	4,925,000
	
	4,695,000

	Total
	
	170,711,071
	
	197,211,098
	
	104,839,676
	
	120,141,353

	Less Financial assets form customers’ accounts
	
	
(10,000,000)
	
	
-
	
	
-
	
	
-

	Total other current financial assets
	
	160,711,071
	
	197,211,098
	
	104,839,676
	
	120,141,353




Movements for the six-month periods ended June 30, 2026, of other current financial assets are as follows:
	
	Unit : Baht

	
	Consolidated Financial Statements

	
	Balance as at
	
	
	
	
	
	Gain on
	
	Balance as at

	
	January 1,
	
	
	
	
	
	financial assets
	
	June 30, 

	
	2026
	
	Purchases
	
	Sales
	
	measurement
	
	2026

	
	
	
	
	
	
	
	
	
	

	Mutual fund
	192,516,098
	
	229,860,000
	
	(256,956,414)
	
	366,387
	
	165,786,071

	Equity instrument
	4,695,000
	
	-
	
	-
	
	230,000
	
	4,925,000

	
	197,211,098
	
	229,860,000
	
	(256,956,414)
	
	596,387
	
	170,711,071

	Less Financial assets form customers’ accounts
	

-
	
	

(10,000,000)
	
	-
	
	

-
	
	

(10,000,000)

	Total
	197,211,098
	
	219,860,000
	
	(256,956,414)
	
	596,387
	
	160,711,071



	
	Separate Financial Statements

	
	Balance as at
	
	
	
	
	
	Gain on
	
	Balance as at

	
	January 1,
	
	
	
	
	
	financial assets
	
	June 30, 

	
	2026
	
	Purchases
	
	Sales
	
	measurement
	
	2026

	
	
	
	
	
	
	
	
	
	

	Mutual fund
	115,446,353
	
	146,150,000
	
	(161,905,901)
	
	224,224
	
	99,914,676

	Equity instrument
	4,695,000
	
	-
	
	-
	
	230,000
	
	4,925,000

	Total
	120,141,353
	
	146,150,000
	
	(161,905,901)
	
	454,224
	
	104,839,676


[bookmark: _Hlk124413195]10.	INVESTMENT  IN  A  SUBSIDIARY
Investment in a subsidiary as at June 30, 2026 and December 31, 2025, are as follows:
	
	
	
	
	Separate Financial Statements

	Company’s Name
	Type of
	Paid-up
	% of 
	Cost method

	
	Business
	Share
Capital
	Shareholding
	As at
June 30,
	
	As at 
December 31,

	
	
	
	
	2026
	
	2025

	
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	

	  WealthX Management Co., Ltd.  
	Software and technology services
	150,000,000
	100.00
	149,999,900
	
	149,999,900

	
	
	
	
	149,999,900
	
	149,999,900




11.	INVESTMENT  IN  AN  ASSOCIATE
Investment in an associate as at June 30, 2026 and December 31, 2025 which are accounted for using the equity method are as follows:
	
	
	
	
	Consolidated and Separate Financial Statements

	
	Type of
	Paid-up
	% of
	Carrying amounts

	Company’s Name
	business
	Share
	Shareholding
	Cost method
	
	Equity method

	
	
	Capital
	
	As at
	
	As at 
	
	As at
	
	As at 

	
	
	
	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	
	
	
	2026
	
	2025
	
	2026
	
	2025

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Talis Asset Management Co., Ltd.
	Security business
	
100,000,000
	
28.75
	
84,500,000
	
	
84,500,000
	
	
81,586,841
	
	
80,136,926

	
	
	
	
	84,500,000
	
	84,500,000
	
	81,586,841
	
	80,136,926


12.	INTANGIBLE  ASSETS
Movements of intangible assets for the six-month periods ended June 30, 2026 are as follows:
	
	Consolidated Financial Statements
	
	Separate 
Financial Statements 

	
	Baht
	
	Baht

	
	
	
	

	Net book value as at January 1, 2026
	90,382,968
	
	57,222,441

	Increase during the period
	5,056,499
	
	-

	Amortization for the period
	(4,336,859)
	
	(1,481,877)

	Net book value as at June 30, 2026
	91,102,608
	
	55,740,564


13.	TRADE  AND  OTHER  CURRENT  PAYABLES
Trade and other current payables as at June 30, 2026 and December 31, 2025, are as follows:
	
	Consolidated 
Financial Statements
	
	Separate 
Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	June 30,
	
	December 31, 
	
	June 30,
	
	December 31, 

	
	2026
	
	2025
	
	2026
	
	2025

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Trade payables - other parties
	2,003,505
	
	1,734,403
	
	1,442,982
	
	1,734,403

	Other payables - other parties 
	1,096,453
	
	1,396,799
	
	1,074,131
	
	1,055,820

	Other payables - related parties
	10,700
	
	10,700
	
	43,870
	
	42,800

	Accrued expenses - other parties
	10,606,947
	
	16,533,284
	
	8,654,916
	
	13,868,536

	Accrued expenses - related parties
	623,430
	
	507,000
	
	1,702,969
	
	1,858,969

	Revenue Department payable
	3,183,823
	
	4,054,244
	
	2,695,178
	
	3,899,458

	Total trade and other current payables
	17,524,858
	
	24,236,430
	
	15,614,046
	
	22,459,986




14.	CURRENT  CONTRACT  LIABILITIES
Movements of current contract liabilities for the six-month period ended June 30, 2026 are as follows:
	
	Consolidated and Separate

	
	Financial Statements

	
	Baht

	
	

	Unearned revenue as at January 1, 2026
	28,592,307

	Add	Increase during the period
	31,243,097

	Less	Revenue amounts recognized in the current reporting period
	

	related to the beginning balances of contract liabilities
	(11,019,945)

	Less 	Revenue amount recognized in the current reporting period 
	

	related to the increased during the period
	(17,065,596)

	Unearned revenue as at June 30, 2026
	31,749,863


15.	SHARE  CAPITAL  AND  PREMIUM  ON  ORDINARY  SHARE
15.1	Share capital
During March 25 - 27, 2025, the Company offered 50,000,000 ordinary shares at an offering price of Baht 5.00 per share, totaling Baht 250.00 million to the initial public offering with a par value of Baht 0.50 per share. This resulted in premium on ordinary shares amounting to Baht 215.77 million, net of costs of issuing new ordinary shares of Baht 9.23 million, the Company fully received share subscription of Baht 250.00 million and registered the increase in such paid-up share capital amounting of Baht 25.00 million with the Department of Business Development on March 28, 2025.
15.2	Premium on ordinary share
Section 51 of the Public Limited Companies Act B.E. 2535, requires a company to set aside share subscription monies received in excess amount of the par value of the shares issued to a reserve account (“share premium”). Share premium is not available for dividend distribution.
16.	TREASURY  SHARES
On February 17, 2026, the Company’s Board of Directors approved a treasury share repurchase program for financial management purposes with a total budget of Baht 10 million. The repurchase program is effective from 2026 to 2028, and the repurchases are carried out through the Automatic Order Matching system of the Stock Exchange of Thailand during the period from February 23, 2026 to August 22, 2026. The Company may dispose of the repurchased shares after a period of three months from the completion of the share repurchase. Such disposal shall be conducted through the Automatic Order Matching system of the Stock Exchange of Thailand, and all repurchased shares must be disposed of within the period specified in the repurchase program, which shall not exceed three years from the completion of the share repurchase.


For the six‑month period ended June 30, 2026, the Company repurchased a total of 1,451,700 shares, representing 0.73% of the total issued shares, at an aggregate cost of Baht 6.37 million. The repurchased shares are presented as “Treasury shares” and recognized as a deduction from shareholders’ equity in the statement of financial position and the statement of changes in shareholders’ equity. An equivalent amount has been appropriated from retained earnings to a treasury share reserve in order to restrict retained earnings available for dividend distribution.
17.	DIVIDENDS  PAID
On March 11, 2025, the Annual General Meeting of Shareholders for the year 2025 of 
the Company passed a resolution to distribute an annual dividend for the year 2024 at Baht 0.17 per share, totaling Baht 25.50 million which was paid on March 14, 2025.
On April 21, 2026, the Annual General Meeting of Shareholders for the year 2026 of 
the Company approved the payment of annual dividends for the year 2025 at the rate of Baht 0.15 per share, totaling Baht 29.99 million which was paid on April 30, 2026. 
18.	EARNINGS  (LOSSES)  PER  SHARE 
The calculations of earnings (losses) per share for the three-month and six-month periods ended June 30, 2026 and 2025 are based on the profit for the periods attributable to ordinary shareholders of the Company and the weighted average number of ordinary shares outstanding as follows:
For the three-month periods ended June 30,
	
	Consolidated 
Financial Statements
	
	Separate 
Financial Statements

	
	2026
	
	2025
	
	2026
	
	2025

	
	
	
	
	
	
	
	

	Profit attributable to ordinary shareholders 
	
	
	
	
	
	
	

	of the Company (Baht)
	5,278,498
	
	7,859,707
	
	11,532,016
	
	12,066,359

	Number of ordinary shares (shares)
	
	
	
	
	
	
	

	Weighted average number of issued ordinary shares 
	
	
	
	
	
	
	

	outstanding as at April 1,
	199,839,300
	
	152,222,222
	
	199,839,300
	
	152,222,222

	Additional of weighted average number of 
	
	
	
	
	
	
	

	ordinary shares during the periods
	-
	
	47,777,778
	
	-
	
	47,777,778

	Number of treasury shares
	(806,758)
	
	-
	
	(806,758)
	
	-

	Weighted average number of ordinary shares (shares) 
	199,032,542
	
	200,000,000
	
	199,032,542
	
	200,000,000

	Basic earnings per share (Baht)
	0.03
	
	0.04
	
	0.06
	
	0.06


For the six-month periods ended June 30,
	
	Consolidated 
Financial Statements
	
	Separate 
Financial Statements

	
	2026
	
	2025
	
	2026
	
	2025

	
	
	
	
	
	
	
	

	Profit (loss) attributable to ordinary shareholders 
	(1,457,881)
	
	10,045,720
	
	17,744,745
	
	17,185,949

	of the Company (Baht)
	
	
	
	
	
	
	

	Number of ordinary shares (shares)
	
	
	
	
	
	
	

	Number of issued ordinary shares outstanding 
	
	
	
	
	
	
	

	as at January 1,
	200,000,000
	
	150,000,000
	
	200,000,000
	
	150,000,000

	Additional of weighted average number of  
	
	
	
	
	
	
	

	ordinary shares during the periods
	-
	
	26,243,094
	
	-
	
	26,243,094

	Number of treasury shares
	(515,181)
	
	-
	
	(515,181)
	
	-

	Weighted average number of ordinary shares (shares) 
	199,484,819
	
	176,243,094
	
	199,484,819
	
	176,243,094

	Basic earnings (losses) per share (Baht)
	(0.01)
	
	0.06
	
	0.09
	
	0.10




19.	RELATED  PARTIES  TRANSACTIONS
The relationship between the Company and the related parties which there are significant business transactions during the periods are summarized as follows:
	

Name of entities
	Country of incorporation/ Nationality
	

Nature of relationships

	
	
	

	T TRIPLE A Company Limited
	Thailand
	An ultimate parent company and common directors

	Mr. Thanut Techalert 
	Thai
	A major shareholder and managing director 

	WealthX Management Co., Ltd.
	Thailand
	Subsidiary

	WealthX Securities Co., Ltd.
	Thailand
	subsidiary (held by WealthX Management Co., Ltd.)

	Talis Asset Management Co., Ltd.
	Thailand
	Associate

	MIT 29 Co., Ltd. 
	Thailand
	A common shareholder and a common director

	Key management personnel
	Thai
	Persons having authority and responsibility for planning, directing and controlling the activities of the entity, directly or indirectly including director of the Company (whether executive or otherwise)


The pricing policies for particular types of transactions are as follows:
	Transactions
	Pricing policies

	Sale of goods and rendering of services
	Prices and terms are the same as those offered to general customers.

	Purchase of goods and services
	Prices and terms are the same as those obtained from general suppliers.

	Administrative expenses
	Contractual price

	Management fee
	Contractual price

	Key management personnel compensation
	Employment contract and company regulations


During the periods, the Company and its subsidiaries had significant business transactions with related personnel or parties. Such transactions arise in the ordinary course of business and are concluded on commercial terms and bases agreed upon between the Company and those related personnel or parties are summarized as follows:


For the three-month periods ended June 30,
	
	Consolidated 
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	2026
	
	2025
	
	2026
	
	2025

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	A subsidiary 
	
	
	
	
	
	
	

	Revenue from rendering of services
	-
	
	-
	
	2,183,094
	
	50,000

	Management fee income
	-
	
	-
	
	2,715,000
	
	1,124,000

	Interest income
	-
	
	-
	
	-
	
	7,594

	Cost of services
	-
	
	-
	
	-
	
	60,000

	Administrative expenses
	-
	
	-
	
	93,000
	
	-

	Finance cost
	-
	
	-
	
	-
	
	24,524

	
	
	
	
	
	
	
	

	Associate company
	
	
	
	
	
	
	

	Revenue from rendering of services
	9,985,201
	
	6,507,054
	
	6,181,545
	
	6,507,054

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Revenue from rendering of services
	-
	
	279,200
	
	-
	
	279,200

	Dividend income
	2,175
	
	-
	
	2,175
	
	-

	Cost of services
	496,000
	
	424,800
	
	496,000
	
	424,800

	
	
	
	
	
	
	
	

	Director and key management personnel
	
	
	
	
	
	
	

	Remuneration of director and key management personnel
	
	
	
	
	
	
	

	   Short-term benefits
	4,518,001
	
	5,866,967
	
	4,518,001
	
	4,029,985

	   Long-term benefits
	254,827
	
	196,850
	
	254,827
	
	142,652


For the six-month periods ended June 30,
	
	Consolidated 
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	2026
	
	2025
	
	2026
	
	2025

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	A subsidiary 
	
	
	
	
	
	
	

	Revenue from rendering of services
	-
	
	-
	
	4,914,957
	
	75,000

	Management fee income
	-
	
	-
	
	5,430,000
	
	1,424,000

	Interest income
	-
	
	-
	
	-
	
	54,592

	Cost of services
	-
	
	-
	
	-
	
	60,000

	Administrative expenses
	-
	
	-
	
	186,000
	
	-

	Finance cost
	-
	
	-
	
	-
	
	224,455

	
	
	
	
	
	
	
	

	Associate company
	
	
	
	
	
	
	

	Revenue from rendering of services
	17,456,822
	
	11,173,489
	
	12,954,608
	
	11,173,489

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Revenue from rendering of services
	543,098
	
	417,950
	
	543,098
	
	417,950

	Dividend income
	2,175
	
	-
	
	2,175
	
	-

	Cost of services
	2,122,000
	
	1,030,800
	
	2,122,000
	
	1,030,800

	
	
	
	
	
	
	
	

	Director and key management personnel
	
	
	
	
	
	
	

	Remuneration of director and key management personnel
	
	
	
	
	
	
	

	   Short-term benefits
	8,755,753
	
	11,157,893
	
	8,755,753
	
	7,982,011

	   Long-term benefits
	509,655
	
	393,700
	
	509,655
	
	285,304




The balances of accounts as at June 30, 2026 and December 31, 2025 between the Company and those related persons and parties, are as follows:
	
	Consolidated 
Financial Statements
	
	Separate 
Financial Statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2026
	
	2025
	
	2026
	
	2025

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Trade and other current receivables
	
	
	
	
	
	
	

	A subsidiary
	-
	
	-
	
	1,767,177
	
	1,017,609

	An associate
	53,097
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Current contract assets
	
	
	
	
	
	
	

	An associate
	3,530,815
	
	2,534,255
	
	1,951,348
	
	2,516,227

	
	
	
	
	
	
	
	

	Trade and other current payables  
	
	
	
	
	
	
	

	A subsidiary
	-
	
	-
	
	1,205,139
	
	1,384,069

	An associate
	138,130
	
	85,700
	
	45,700
	
	85,700

	Related party
	496,000
	
	432,000
	
	496,000
	
	432,000

	
	
	
	
	
	
	
	

	Current contract liabilities
	
	
	
	
	
	
	

	Related party
	-
	
	263,633
	
	-
	
	263,633


20.	OPERATING  SEGMENTS 
During the current period, the Group changed its reportable segments to align with the Group’s management and internal reporting structure. The Group’s reportable segments are classified into two significant business units, and the Chief Operating Decision Maker (CODM) reviews the internal management reports of each significant business unit at least on a quarterly basis. The following summary describes the operations in each of the Group’s reportable segments:
Segment 1: Media business
Segment 2: Wealth management technology business
The change did not result from a change in accounting policies or the correction of prior period errors, and the comparative information for the prior period has been restated to conform to the new segment classification.


Information on reporting segments  
Operating results for the six-month periods ended June 30, are as follows:
	
	
	
	Consolidated Financial Statements

	
	
	
	Segment 1
Media business
	
	Segment 2
Wealth management technology business
	
	Eliminate 
	
	Total reporting segment

	
	
	
	2026
	
	2026
	
	2026
	
	2026

	
	
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Sale of goods and rendering of services
	
	
	
	
	
	
	
	

	Timing of revenue recognition 
	
	
	
	
	
	
	
	
	

	At a point of time
	
	
	6,934,966
	
	7,306,427
	
	(600,000)
	
	13,641,393

	Over time
	
	
	101,912,873
	
	500,383
	
	(4,500,956)
	
	97,912,300

	Total revenue
	
	
	108,847,839
	
	7,806,810
	
	(5,100,956)
	
	111,553,693

	Cost of sales and services
	
	
	(61,663,527)
	
	(16,804,993)
	
	4,181,227
	
	(74,287,293)

	Gross profit
	
	
	47,184,312
	
	(8,998,183)
	
	(919,729)
	
	37,266,400

	Other income
	
	
	
	
	
	
	
	
	1,314,532

	Distribution costs
	
	
	
	
	
	
	
	
	(10,525,914)

	Administrative expenses
	
	
	
	
	
	
	
	
	(28,693,073)

	Loss from operating activities
	
	
	
	
	
	
	
	
	(638,055)

	Finance cost
	
	
	
	
	
	
	
	
	(1,178,920)

	Share of profit of investment in an associate accounted for using equity method
	
	1,277,757

	Loss before income tax
	
	
	
	
	
	
	
	
	(539,218)

	Income tax expense
	
	
	
	
	
	
	
	
	(918,663)

	Loss for the period
	
	
	
	
	
	
	
	
	(1,457,881)

	Other comprehensive income for the period
	
	
	
	
	
	
	
	
	172,158

	Total comprehensive loss for the period
	
	
	
	
	
	
	
	
	(1,285,723)

	
	
	

	Assets and liabilities classified by segments as at June 30, 2026 are as follows:
	
	

	Total assets
	
	
	
	
	
	
	
	
	447,085,197

	Total liabilities
	
	
	
	
	
	
	
	
	95,237,250





	
	
	
	
	
	Consolidated Financial Statements

	
	
	
	
	
	Segment 1
Media business
	
	Total reporting segment

	
	
	
	
	
	2025
	
	2025

	
	
	
	
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	
	
	
	
	
	
	

	Timing of revenue recognition 
	
	
	
	
	
	
	

	At a point of time
	
	
	
	
	7,875,716
	
	7,875,716

	Over time
	
	
	
	
	95,793,197
	
	95,793,197

	Total revenue
	
	
	
	
	103,668,913
	
	103,668,913

	Cost of sales and services
	
	
	
	
	(50,498,779)
	
	(50,498,779)

	Gross profit
	
	
	
	
	53,170,134
	
	53,170,134

	Other income
	
	
	
	
	
	
	813,417

	Distribution costs
	
	
	
	
	
	
	(5,453,480)

	Administrative expenses
	
	
	
	
	
	
	(32,317,816)

	Profit from operating activities
	
	
	
	
	
	
	16,212,255

	Finance cost
	
	
	
	
	
	
	  (1,632,145)

	Share of loss of investment in an associate accounted for using equity method
	
	
	
	(2,380,312)

	Profit before income tax
	
	
	
	
	
	
	12,199,798

	Income tax expense
	
	
	
	
	
	
	(2,288,458)

	Profit for the period
	
	
	
	
	
	
	9,911,340

	Other comprehensive loss for the period
	
	
	
	
	
	
	(117,089)

	Total comprehensive income for the period
	
	
	
	
	
	
	9,794,251

	
	
	
	
	
	
	
	

	Assets and liabilities classified by segments as at June 30, 2025 are as follows:
	
	
	
	

	Total assets
	
	
	
	
	
	
	469,812,435

	Total liabilities
	
	
	
	
	
	
	90,616,434


Geographical information
The Group operates principally in Thailand. There are no material revenues derived or assets located in foreign countries.
Major customers information 
For the three-month and six-month periods ended June 30, 2026 and 2025, the Group has no revenue from a customer with a value equal to or exceeding 10% of the total revenues.


21.	FAIR  VALUE  MEASUREMENT  OF  FINANCIAL  INSTRUMENTS
Certain financial assets and financial liabilities of the Company are measured at fair value at the end of reporting period. The following table gives information about how the fair values of these financial assets or financial liabilities are determined.
As at June 30, 2026 and December 31, 2025, the Company has the following assets that were measured at fair value using levels of inputs as follows:
	As at June 30, 2026
	
	
	
	
	
	
	 Unit : Baht

	
	Consolidated Financial Statements

	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Financial assets measured at fair value
      through profit or loss
	
	
	
	
	
	
	

	Mutual fund
	-
	
	155,786,071
	
	-
	
	155,786,071

	Equity instrument
	4,925,000
	
	-
	
	-
	
	4,925,000



	
	Separate Financial Statements

	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Financial assets measured at fair value
      through profit or loss
	
	
	
	
	
	
	

	Mutual fund
	-
	
	99,914,676
	
	-
	
	99,914,676

	Equity instrument
	4,925,000
	
	-
	
	-
	
	4,925,000



	As at December 31, 2025
	
	
	
	
	
	
	Unit : Baht

	
	Consolidated Financial Statements

	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Financial assets measured at fair value
      through profit or loss
	
	
	
	
	
	
	

	Mutual fund
	-
	
	192,516,098
	
	-
	
	192,516,098

	Equity instrument
	4,695,000
	
	-
	
	-
	
	4,695,000

	
	

	
	Separate Financial Statements

	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Financial assets measured at fair value
      through profit or loss
	
	
	
	
	
	
	

	Mutual fund
	-
	
	115,446,353
	
	-
	
	115,446,353

	Equity instrument
	4,695,000
	
	-
	
	-
	
	4,695,000


Valuation techniques and inputs to valuations
The fair value of mutual fund has been determined by using the net asset value of the last working day of the reporting period as announced by the asset management company. 
The fair value of equity instrument has been determined by using quoted bid prices in an active market.
During the period, there were no transfers within the fair value hierarchy.


22.	SIGNIFICANT  AGREEMENTS
22.1	On December 19, 2022, the Company entered into a service agreement with a certain company, with service fees, terms, and service periods as specified in the agreement. In this regard, the Company placed a cash deposit of Baht 3.74 million as security. This deposit will be refunded upon the expiration of the service period specified in the agreement or within April 2029, whichever comes earlier.
22.2	On January 1, 2026, the Company entered into a management agreement with its subsidiaries whereby the Company will provide management services, procurement, human resource management and training, accounting and finance, general equipment and general services, office space and related utilities. Subsidiaries agree to pay service fee as specified in the agreement, and the Company will review the services rate within 60 days from the end of the accounting period.
23. 	RECLASSIFICATIONS
Certain reclassifications have been made in the financial statements for the three-month and six-month periods ended June 30, 2025, to conform to the classification used in current period’s financial statements. Such reclassifications have no effect to previously reported net profit, total comprehensive income and shareholders’ equity. The reclassifications are as follows:
	
	
	For the three-month period ended June 30, 2025

	
	
	Consolidated
	
	Separate

	
	
	Financial Statements
	
	Financial Statements

	
	
	Previous presentation
	
	Current presentation
	
	Previous presentation
	
	Current presentation

	
	
	Baht 
	
	Baht
	
	Baht 
	
	Baht

	
	
	
	
	
	
	
	
	

	Research and development expenses
	
	765,928
	
	-
	
	235,279
	
	-

	Administrative expenses
	
	16,202,440
	
	16,968,368
	
	12,368,215
	
	12,603,494



	
	
	For the six-month period ended June 30, 2025

	
	
	Consolidated
	
	Separate

	
	
	Financial Statements
	
	Financial Statements

	
	
	Previous presentation
	
	Current presentation
	
	Previous presentation
	
	Current presentation

	
	
	Baht 
	
	Baht
	
	Baht 
	
	Baht

	
	
	
	
	
	
	
	
	

	Research and development expenses
	
	1,575,070
	
	-
	
	1,044,421
	
	-

	Administrative expenses
	
	30,742,746
	
	32,317,816
	
	24,096,541
	
	25,140,962


24.	APPROVAL  OF  THE  INTERIM  FINANCIAL  STATEMENTS
These interim financial statements have been approved for issuance by the Company’s authorized director on August 11, 2026.

